XXIX HWUKOHOBCKUE YTEHUA
Cekuma 2 "MexaHu3mbl GOPMUPOBAHUSA YCNOBUN ANA BbICOKOAOXOAHOMO CE/IbCKOrO XO35IMCTBA B HECTAaOUNbHOWM
3KOHOMMUKe"

SPPEKTUBHOCTU MHBECTULNN B
Pa3pPaboTKy arpapHbIX MHHOBALMN B
Poccunu

[Tonkos H.N.

Craxkep-uccnegosartesib AcnunpaHT

LleHTpa nccnegosaHmnii NPON3BOANUTENBHOCTH OTaeneHns HauMoHaAbHON SKOHOMUKM
HAY BLUD NUHcTuTyTa SMUT PAHXMIC



OrpaHnyeHHble BO3MOXHOCTM 3KCTEHCUBHOIO pacluMpeHmns (3emna, Tpya,
KanuTasbHble pecypcbl) TPebytoT HOBbIX peLleHni 4/1A NOBbILeHNA
3P PEKTUBHOCTU CENbCKOTO XO3AMCTBA.

TexHonornyeckasa TpaHcopmaLmsa B ce/iIbCKOM XO3ACTBE:

 TexHonormun n HayyHo-nccnepgosatenbckue pabotbl (HUP) ctaHoBATCS
KNtoYeBbIMM GaKTOpPaMK A1 NOBbIWEHUA NPOAYKTUBHOCTM.

* [pumep: Bananmne «3enéHon peBoIOLUN» N COBPEMEHHbBIX MHHOBALMM
(reHeTn4yeckn yny4dleHHble cCeMeHa, aBToMaTmn3auma U uMdpoBble TEXHONOTUN)

3HauumocTb ana Poccuu:

*  CaHKUMM 1 N301AUMA OT MMPOBbIX TEXHONOTUIA CO343a10T HEOBXOAMMOCTbL B
PAa3BUTUN BHYTPEHHEW Hay4yHOM 6a3bl M arpoTeEXHONOMUN.

¢ CenbcKoe X03a1UCTBO KdK CTpaTerM‘-IeCKMM CEKTOP: Ba*KHOCTb HE3dBUCMMOCTU OT
WHOCTPAHHDbIX TEXHO10M NI ANnA obecneyenHuns I'IpO,EI,OBO!'IbCTBeHHOM be3onacHoOCTH
U YCTOM‘-IMBOI'O IKOHOMWNYECKOIO POCTa.

OcHOBHaA Uenb UccneaoBaHUA:

*  OueHka 3GPEKTUBHOCTM roCyAapCTBEHHbIX U HaCTHbIX MHBECTULMI B HUP B
Ce/IbCKOM X03AMNCTBE U UX BIMAHME Ha COBOKYMHYIO GaKTOPHYIO
npon3ssoanTenbHocTb (CPM).

* OnpepeneHue cTpaTerMn 414 MakCMMaNbHOTO 3KOHOMUYECKOTo 3ddeKTa oT
MHBECTULMIN B YCNOBUAX HECTAOUIbHON SKOHOMMUKMN.



[ocynapcTBeHHble MHBecTuUMm B HP B
CeNbCKOM XO3AMUCTBE

ABnstoTCA OCHOBOM MUPOBbLIX MHBecTuUumii B HUP B C/X.
TeHAeHUMA HA YMeHbLUEeHMA pa3mepa roc. UHBECTULUM.
[Mepexoa Ha peleHma coumanbHbIX U SKONOMMYECKUX Npobaem, a
TaK»Ke npobaem ycTonymBoro pas3BuTUA.

Hanbonbwmnm aspPpekT HabntogaeTcs B KPYNHbIX M BOratbiX CTpaHax.



HYacTHble nHeectuumm 8 HAP B cenbCKOM
X03AMCTBE

* metloT BOCXOAALWMM TPEHA HA YBE/IMYEHUA B NOCAeAHME roaa.

* Lenb B Makcummsauum npmbbIAM OT UCCIeJ0BaAHUN.

* Bonblaa YacTb MHBECTULMN NPOBOAUTCA KPYMHbIMMU arpoxonamHramm us
PA3BUTbIX CTPaH.

* HeobxoamMmocTb pa3BUTOrO M paboyero NaTeHTHOro 3aKOHOAATEeNbCTBA



PacnpegeneHvne HanpaBAEHUN TOCYAaPCTBEHHbIX M YACTHbIX
MHBECTMLMM B Pa3BUTbIX CTpaHax B 1979-2009 roaa.

Munnuapael nonnapos ¥ YactHue W Tloc.
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3a4epPKKN B 3PPEKTE MHHOBALMN B CENBCKOM
XO3AMCTBE

Hanunune 3aaep»Kku B nonydyeHnn sddpekta ABNSETCS HECOMHEHHbIM GaKTOM, HO UX KOHKPETHaA OLLeHKa
BapbupyeTcs.

KonokonoobpasHasa popma yHKUNM 3PPeKTa MHBECTULMIA.
Pa3nnyHble OUEHKM TOYKM Havyasla, MaKCMMyMa M KOHUA. Hanbonee yactaa dopmyna 7-15-30.

B 3aBMCMMOCTM OT CTpaHbl, popma n anntenbHocTb apdpekta HUP moxkeT meHaTbCS.

Nccneposanua (Thirtle et al., 2008), (Salim & Islam, 2010) un (Khan et al., 2017) nokasbiBatoT 4ONYCTUMOCTb
MCNONb30BaHMA AAaHHOMO NPOCTOro MetToaa C MMHUMaAbHOW NoTepen B 3GGEKTUBHOCTU MOLENUN B CPAaBHEHUN C
NPOYNUMM anbTEPHATMBaMK. B Hawem nccnegosaHum nar 8 11 net okasbiBaeTCA HAUNYYLLNM NPU CPABHEHUU C

NPOYMMM BapMaHTaMM NO BCEM MHPOPMALMOHHBIM KPUTEPUAM.



OcHOBHaA Mmoade/ib NCCeA0BdHNA

CoBOKynHaA PpaKTopHas
NPOU3BOANTENBHOCTb
CeNIbCKOro Xo3amcraa

YpoBeHb pa3BUTMA CTPaHbI
[ocynapcTBEHHbIE

MHBECTULU NN

MaTeHTHaA aKTUBHOCTb
CTPaHbl

3a4epXxKa

sapPekTa

Hay4yHaAa aKTUBHOCTb
CTPaHbl

YacTHble nHBecTULUn
CTaBKa Ha 3Ko/10rnyecKkme

ncecneaoBsaHmA



[1aHHble Ana nccnenoBanma (12 ctpaH + Poccusa)

* [laHHble MuHUcTepcTBa cenbckoro xo3aincrea CLUA (USDA) no M3MeHeHMI0 COBOKYNHOM GaKTOPHOM NPOM3BOAUTENBHOCTH.

* CoBmelLEHHble gaHHble EBpocoto3a, OICP, CtaTucTMyeckoro areHTcTBa KaHaabl u PocctaTta No MHBECTULMAM.
* [aHHble BcemmnpHoro 6aHKa no ypoBHIO pa3BUTUA CTpaHbl B BBl Ha aywwy HaceneHus.
*  [aHHble O3CP 1 WIPO no naTeHTHON aKTUBHOCTMU.

* [aHHble u3 6a3bl Scopus no I'IY6J'IMKaLI,MﬂM aBToOpamu Tex Uan UHbIX CTPaH.



N3meHeHne COBOKYNHOWN GaKTOPHOWU NPOMN3BOAUTE/IBHOCTU U
nusectmunm 8 HNP B cenbCKom xo3amncTee
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PerpeccMoHHbIM aHann3 Ha 12 cTpaHax 6e3 Poccuu

m )
basoBas mopenb be3 pa3Butua crtpaH
PUB =3,284982*** =2,074210**
(-1,448897) (1.230718)
PRI 1,070448* 1.050892
(0,898812) (1.003666)
DEV 8,98833
(5,747845)
SCI 13,27182*** 15.49594***
(1,868158) (1.217241)
PAT 3,480555*** 3.615604***
(0,680719) (0.678553)
ECO =5,490488*** =5.454685***
(1,126209) (1.131536)
PUB*DEV
PRI*"DEV
ECO*PUB
ECO*PRI
KoHcTaHTa =90,99819** =25.,14058***
(43,34901) (10.32218)
Habnoaexuii 180 180
CKOppeKTUpOoBaHHbIM R= 0,7128 0,7099
KBagpar

F-ctatuctuka 24,6497 25,7822

3

be3 nareHTOB

-2.851903*
(1.732807)
3.740202*+*
(1.214681)
15.73511**
(6.894095)
9.416985***
(2.096225)

=5.181071***

(1.394744)

-129.6512**

(52.30197)

)

Pa3sutne obbAcHAeT
uHBecTuuumn

-15.23285**
(11.46959)
-1.245554
(11.70367)

14.05702***
(1.565821)
3.334332++*
(o.701121)
-5.396010***

(1.131360)
1.257961*

(1.166038)
0.196649*
(1.186981)

-9.515345

(15.42473)

(5)
3konorua obbacHaeT
MHBECTULUU

-2.998452***
(1.694400)
1.517679*
(1.238300)
8.684482
(5.996347)
12.98583*+*
(1.902369)
3.546103***
(0.694361)

-0.382776
(1.062587)
-0.649243
(1.288848)
-90.08701**

(45.69081)

0,7010

22,1031

PerpeccMoHHbIN aHan3 Ana Mmoaeneun

(1)-(5)

s 3HOYEeHue 8 CKoObKax — cmaHoapmHoe

OMKsIOHEeHUe.
*%% he0,01: **p<0,05:*p<0,1
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PocT coBOKynHoi paKTopHOM NnpoussoauTenbHocTM KaHaabl

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

e DaKTUYECKUN

e===[1pOrHO3MpPYEMbIN

log,

Canada - 96
Canada - 97
Canada - 98
Canada - 99
Canada - 00
Canada - 01
Canada - 02
Canada - 03
Canada - 04
Canada - 05
Canada - 06
Canada - 07
Canada - 08
Canada - 09
Canada - 10
Canada- 11
Canada - 12
Canada - 13
Canada- 14
Canada - 15
Canada - 16
Canada - 17
Canada - 18
Canada - 19

daKTuyeckui

68,81653212
68,5071554
71,49862811
77,81304098
80,2658123
77,01242203
72,575079
78,95015273
90,236173
92,15788381
86,2134738
82,90299034
97,49711133
96,21692887
94,4461061
92,02617669
90,73374535
99,78567421
97,99909072
100
100,2744351
109,503314
109,8922401
103,1659054

75,7805844
76,53493237
76,04397755
77,80945662

81,5870858
82,56101693
81,00428252
78,82797079
82,61864679
89,72503589
91,26228362
88,46302134
86,76480623
95,24393618
94,97522432

94,1361761
93,07178752
92,89643099
98,66086682
97,56976562
98,83068735
99,07125241
104,7549834
105,2567653

MporHosunpyemblit PasHuua

-6,964052281
-8,027776973
-4,545349438
0,003584356
-1,321273502
-5,548594902
-8,429203518
0,122181947
7,617526216
2,432847921
-5,048809819
-5,560031007
10,7323051
0,972992688
-0,529118218
-2,109999405
-2,33804217
6,889243219
-0,661776105
2,430234377
1,443747754
10,43206164
5,13725672
-2,090859845
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PocT cOBOKYNHOI ¢paKTOpHOM NnpousBoauTenbHocTy Monblum

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

e PaKTUYEeCcKnin

npOFHO3Mpy6N\bIl>'I

lon

Poland - 96
Poland - 97
Poland - 98
Poland - 99
Poland - 00
Poland - 01
Poland - 02
Poland - 03
Poland - 04
Poland - 05
Poland - 06
Poland - 07
Poland - 08
Poland - 09
Poland - 10
Poland - 11
Poland - 12
Poland - 13
Poland - 14
Poland - 15
Poland - 16
Poland - 17
Poland - 18
Poland - 19
Poland - 20

DaKTUYeCcKumn

78,24718301
75,29450195
80,09382967
77,31382918
83,15521307
84,59124338
83,06870678
85,28700452
89,74364662
87,40746069
87,45940073
87,33571096
88,14360549
92,45548445
91,01666818
95,48767477
98,27320143
99,53071873
103,8836652

100
105,7643404
111,8312073
112,8551562
109,7638103
124,0429028

78,30283123
79,3233579
77,63083396
81,19567171
80,19007492
84,32290154
84,22228817
85,00382415
86,84223986
89,68111505
87,89803335
89,89440186
88,99450927
90,2173277
91,99476256
92,71524283
95,76110281
98,47478191
100,5681956
105,4777197
106,9305733
111,2538181
115,2722992
116,16443
113,7138289

MporHo3npyemsbii PasHuua

-0,05564822
-4,02885595
2,462995709
-3,881842535
2,965138153
0,268341844
-1,153581394
0,283180375
2,90140675
-2,273654363
-0,438632628
-2,558690909
-0,850903778
2,238156753
-0,978094387
2,772431937
2,512098617
1,05593682
3,315469583
-5,477719731
-1,166232913
0,577389184
-2,417143059
-6,400619678
10,32907382
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CoeanHeHHOe KOPONeBCTBO

PocT coBOKynHo4 paKTopHOU npoussoauTenbHocTM CoegUHEHHOTO

KoponeBcTtBa

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

e DaKTUYECKUIN

e===[1pOrHO3MPYEMbI

lop,

UK - 96
UK -97
UK - 98
UK - 99
UK-00
UK-01
UK - 02
UK-03
UK - 04
UK - 05
UK - 06
UK - 07
UK - 08
UK - 09
UK-10
UK-11
UK-12
UK-13
UK-14
UK - 15
UK- 16
UK-17
UK - 18
UK-19

daKTuyeckui

94,66593355
93,58405353
95,8690396
99,82667623
98,80255586
91,47087378
96,7928315
95,25864007
95,75118486
94,51513944
92,50683191
90,15713376
98,43348237
94,58822435
95,84742145
98,2703437
91,20269114
93,01040216
98,44769557
100
94,63408284
96,65433163
94,42233563
99,98429167

94,98256311
94,09816344
93,70853074
95,11615625
97,62753129
97,87853817
93,87018003
97,11618328
96,62844215
95,89840729

94,4616907
93,15622633
91,14100667
95,55865067
93,35937563
95,14930231
96,72563482
92,01270599
93,86557906
97,67778004
98,99214503
95,97136614
97,39843826
96,07487691

MporHosnpyemblin PasHuua

-0,316629561
-0,514109909
2,160508858
4,710519974
1,175024575
-6,407664389
2,922651473
-1,857543212
-0,877257297
-1,383267856
-1,95485879
-2,999092567
7,292475702
-0,970426315
2,488045815
3,12104139
-5,522943675
0,997696173
4,582116514
2,322219962
-4,358062186
0,682965491
-2,976102631
3,909414766
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Uexns

PocTt coBOKYynHOM ¢paKTOpPHO Npon3BoAUTENBHOCTU Yexuum

T \,/\

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

e DaKTUYECKUIN

MporHo3supyembli

lon

Czechia - 96
Czechia-97
Czechia - 98
Czechia-99
Czechia- 00
Czechia- 01
Czechia- 02
Czechia - 03
Czechia - 04
Czechia - 05
Czechia - 06
Czechia - 07
Czechia - 08
Czechia - 09
Czechia- 10
Czechia- 11
Czechia- 12
Czechia- 13
Czechia- 14
Czechia - 15
Czechia- 16
Czechia-17
Czechia- 18
Czechia- 19

dPaKTnueckuin

97,22621351
94,73945021
98,35434317
102,4456469
97,20100928
98,24737273
92,14274761
88,75756069
102,2068406
98,41850595
99,97174983
100,9222056
104,4638077
99,60034442
93,77464487
100,1897388
92,28112945
97,87159039
106,8392344
100
104,5218119
100,2520491
98,6392522
95,59633203

92,95565566
93,35943477
92,076268
95,20614687
97,99387292
95,34545386
95,61338542
92,49088658
90,82003763
98,66291839
97,61088577
100,7383028
101,3878473
103,3835298
100,545239
97,24999306
102,5109215
97,98954804
100,7760317
106,4431499
102,5157486
105,0723643
102,7797361
102,0793568

MporHo3npyembit PazHnua

4,270557852
1,380015441
6,278075176
7,239500013
-0,792863635
2,901918874
-3,470637813
-3,733325889
11,38680297
-0,244412446
2,360864061
0,183902714
3,075960422
-3,78318533
-6,77059415
2,939745778
-10,22979207
-0,117957651
6,063202696
-6,443149905
2,006063326
-4,82031521
-4,140483888
-6,483024752



[TooBEpPKa Ha OLWNOKN

PUB

PRI

DEV

sCl

PAT

ECO

PrSCI

TFP (-1)

KoHcTaHTa

HabnogeHni

CKOpPpEeKTMpOBaHHbIM R=
KBagpat

F-cTatuctunka

ba3soBasa mogenb

-3,284982***
(-1,448897)
1,070448*
(0,898812)
8,98833
(5,747845)
13,27182***
(1,868158)
3,480555%**
(0,680719)
-5,490488***

(1,126209)

-90,99819**

(43,34901)
180
0,7128

24,6497

basosas ¢ narom TFP

-1.870955**
(1.079602)
0.366679*
(0.670065)
1.208743
(5.139571)
11.20148***
(2.357209)
2.660332***
(0.531842)

-4.518216***
(1.013462)

0.358234%*+
(0.055198)

-33.89813
(40.39413)
180

0,7646
30.2349

[onAa Hay4yHbIX paboT

-6,094559***
(1,180557)
2,759066***
(0,828168)
40,53481+*
(4,092384)

3,978932***
(0,999091)

-3,843144***
(0,705603)
1,080548***
(0,360080)

-305,4127***
(39,13425)
180

0,6437
16,79161

[ona HayyHbIX pabort ¢
narom TFP

-3,829966***
(1,346727)
1,596395**
(0,759280)
25,13440***
(4,833931)

2,891525***
(0,708168)

-2,976417
(0,708168)
0,901081***
(0,307448)
0,434682***
(0,071647)

-195,9356***
(42,038666)
180

0,7036
22,3632

PerpeccMoHHbIN aHann3 moaenen ¢
J1Tarom 3aBUCMMOMN NMepeMeEHHOM
3Ha4yeHue 8 CKObKax — cmaHOapmMHoe

OMKsIOHEHUEe.
*%% he0,01; **p<0,05:*p<0,1



POCT OBLLLEN ®AKTOPHOWM NPOAYKTUBHCOTU, MHAEKC
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N3meHeHue co80KyrnHoU ¢hakmopHoU npouzgsodumensHocmu u uHeecmuuyuli 8 HUP e cenbckom xo3aticmee 8
Pocculickoli ®edepayuu

MHBECTULMW B HWOKP, M/TH. AO/ITAPOB



N3meHeHne COBOKYNHOWN GaKTOPHOWU NPOMN3BOAUTE/IBHOCTU U
nusectmunm 8 HNP B cenbCKom xo3amncTee
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YpoBeHb 06Lei pakTopHON NPOAYKTUBHOCTU, MHAEKC
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[onsa rocyaapctBeHHbIX nusectnumm 8 HUOKP B C/X no
CTpaHamM Munpa
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[MPOLUEHTHbIN POCT YNCAA HAYYHbIX NYOAMKALUKA NO Teme

Ce/IbCKOTro XO03AMUCTBA
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CpeaHAA YNCNEHHOCTb NAaTEHTOB CENbCKOXO3ANCTBEHHOMW
Hanpas/aeHHOCTK B nepunoabl 1995=2007 1 2008—-2019
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e 5330BbI CLLEHAPWUI BnaronpusTHoe yBennyeHme YacTHbIX MUHBECTULMMN Taxénoe yBenmyeHne YacTHbIX MHBECTULNI

Ob6a anbTepHaTMBHbIX CLLeHapuA NoapasymeBatoT coKkpaweHue 33% rocyaapcTBeHHbIX UHBECTUL MM U BblAENEHMNE ITUX
CPeAcTB Ha CTUMY/IMPOBAHME YACTHbIX MHBECTULUMW. BraronpuaTHbIM cunTatoT nepexon 66% HOBbIX CPeACTB B YAaCTHbIE
NHBECTMUUN, TAXKENbIN C Nnepexoaom TonbKo 33% cpeacTB B YaCTHbie MHBECTULLMN.



BO3MOXHOCTW ANA YBENYEHWNA YACTHbIX
MHBecTnumm B H/IP B cenbCKOM XO3AMCTBE

‘[focypapcTBeHHasa nogaepXxkKa u CTUMYIbI.

BeegeHne HanorosbIX NbroT U cyocnanm ans komnaHum, nHeectupytownx 8 HAP.
PasBnTtre nporpamm rocygapCTBeHHO-4aCTHOro NapTHEPCTBA AS19 COBMECTHbIX MPOEKTOB.
*YnyuJlwieHune ycrioBumu gnsa busHeca:

YnpouleHue perynsatopHbix bapbepoB Ans BHEAPEHUS arpOTEXHOSOMN.

[Tooaepkka cTapTanoB U MarblX NPeANPUATUA B arpapHOM CEKTOpE.

‘UHhpacTpyKTypa ¥ UHHOBaLMOHHbLIE KnacTepbl.

CosgaHue arpapHbIxX TexHonapkos 1 Hkybatopos ans HAOKP.

YBenunyeHne puHaHCMpOBaHMNA Hay4YHbIX arpoKnacTepos.

«[loNrocpoYHble KOHTPAaKTbl U CObIT:

Copencreue 3aKrno4YeHno 4oNroCPOYHbIX KOHTPAKTOB MexXay CernbX03npon3BognTenamMmmn u
NHBECTOPaMMW.

ObecneyeHmne rapaHTUPOBaAHHOIO CObITa NPOAYKUNM ANsS YCTOMYMBOro 4oXo4a MHBECTOPOB.



OrpaHun4yeHMAa nccnegoBaHnA

* NccnepoBaHue 6a3smpyeTca Ha AaHHbIX 3a nepuoa ¢ 1995 no 2020 roabi. 3T0
OrPaHUYMNBAET €ro akTyasibHOCTb AJ11 OUEHKN TEKYLMNX USMEHEHNIN B MUPOBOW
5KOHOMMWKE N CEIbCKOM XO3AMUCTBE, 0COOEHHO B KOHTEKCTE HOBbIX [N106a/1bHbIX
BbI3OBOB, TAKMX KaK MaHAEeMUA N NOCNeACTBMA CaHKUMM ana Poccuun.

* Micnonb3oBaHMe PErpPecCUMOHHOro aHaan3a ¢ puKcupoBaHHbIM narom (11 net)
OTPa*kaeT CPeaHIo0 3a4ePKKY BAMAHUA MHBECTULMNIN Ha 0OLLYIO PAKTOPHYIO
npoussoaMTenbHOCTb. O4HAKO 3TOT Nar MOXKET BapbUPOBaATbLCA B 3aBUCUMOCTU OT
CTPaHbl 1 YPOBHA Pa3BUTUA €€ arpapHOro cektopa.

* NccnepoBaHue GOKyCcUpyeTCa NPEMMYLLECTBEHHO HA SKOHOMMYECKUX PpaKTopaXx,
TAaKMX KaK MHBECTULUUN N UHHOBALUMMN, N HE YYUTbIBAET B NOJIHOW Mepe
couManbHblie U NOANTUYECKME DAKTOPbI, KOTOPbIE MOTYT OKa3biBaTb BANAHME HA
3P PEKTUBHOCTb arpapHOro cekTopa.

e OTCYTCTBYET YY4ET MEXKAYHAPOAHOIro obmeHa 3HaHUAMK U 3dPeKTa NepeTeKaHns
TEXHO/IOTUIM MeX Ay rocyaapcTBamum.



OCHOBHble BbIBOAbI

* 3¢ PeKTUBHOCTb MHBECTUL UM B arpapHbIA CEKTOp
HeobxoanmocTb oNTMMKM3aLUMA COOTHOLEHUA BHYTPEHHUX nHBecTuumm 8 HUP
* MoBbiWeHUne He3aBUCMMOCTU OT UMMNOPTHbLIX TEXHONIOTUN

Pa3BuTMe cOBCTBEHHbIX HaY4YHbIX Pa3pPaboToOK CHUM¥KaEeT 3aBUCUMOCTb OT
MMMOPTa U YKPenaseT NpoAoBO/IbCTBEHHYO 6He30nacHOCTb

 dopmupoBaHue yCTOMUUBOrO CENbCKOro X03AMUCTBA

Heobxoanmo yBennyeHue pocta NpousBoaNTENbHOCTU B YCIOBUAX
9KOHOMMUYECKOM HECTABUNBHOCTM.

* PeKomeHaauumn ana NOAUTUKU
Co3aaHue ycnoBuM ANA YaCTHbIX MHBECTULIMK M NAPTHEPCTB.
YBennyeHune peHTabenbHOCTM U CTabnabHOCTM CE/IbCKOro X03aMncTBa Poccuu.



Cnacmbo 3a BHUMaHue!



